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Miniratha CategorYl' CPSE
(Whony owned by Government of India)

THE MAHAIMA

25.06.2019F.No.SPMCll-/FlN/17i

To,

All Scheduled Commercial Banks

Sir,

SPMCIL a CPSE, Wholly owned by Ministry of Finance, intends to invest an amount

of Rs. 550 r0rores Approx. Kindly send rates for term deposits as per following

conditions:

a. Actual amount of Investment shall depend on the availability of funds on the

date of investment.

b. SPMCIL reserves the right not to make any investment also'

c. lnterest rates shall be quoted by banks for a different tenors starting from 7

days to 3 Years.

d. Interest rates qiven bv banks shall be valid for next 2 davs from the

!gg!-dav of submission of

e. There shall not be any premature penalty.

f. Parlial withdrawals shall be available.

g. Rate applicable on partial withdrawal before maturity shall be the quoied

buckert rate applicable for the tenor deposit remained with Bank. card rate of

the bank shall not be applied on such premature withdrawals.

g. Any conditional quotation shall be summarily rejected.

h. Scanned copy of quote duly signed by authorized signatory of ihe Bank is

to be sent through email wiihin stipulated period by bank. Hard copy of the

same shall be submitted to SPMCIL before finalization of deal.

2. The competitive bid should be sent on email treasurvspmcil@spmcil.com on

or before i15.06.2019 till 4:30pm. The bids shall be opened at 4:30 p.m. All

bidders are invited for the bid opening. Kindly bring the authority letter for
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aftending bid opening. All banks must fulfill the abovementioned

3. No TDS: No Tax is to be deducted at source by the bank on the interest payable

to the company as the company is exempt from the provisions of section 194A of the
lncome Tax Act, vide notification no. S.O. 34Bg of the Central Government under
section 1941\(3Xiii)(0 of the Income Tax Act.

Net Worth as per last balance sheet date basis of their annual
accounts (audited) or as available on the website of RBl,
whichever is the latest

(Please fill)

RTGS Code for transfer of funds (Please fill)
Account Nurnber (Please fill)

I
You$faithfullV

o,"M/*#+
Deputy Manager (F&A)


