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SPMCIL EMPLOYEES PROVIDENT FUND TRUST

Note: - This Notice is being published only as an abundant precaution and is not an open

invitation to quote against this tender. Participation in this Tendet is by invitation only and is

l im i ted to theSe lec tedChar te redAQcoun tan ts 'F i rms ,whohavebeensen t th i sTenderby

Post/ courier. Unsolicited ofters are liable to be ignored'

Ref. No.: sPMclL/EPF /Ttust/2o7s'2ol q 23Y
. Limited Tender Enquirv

Subjectr

Datedt 20.03.2020

ProvidentFundTrustforthe FinancialYear2019-20'

The Company, Security Printing and Minting Corporation of India Limited (SPMClt) is a Miniratna

category-l CPsE whotty owned by Government of India The company was incorporated on 13 01 2006 after

corporatization of nine units functioning under Department of Economic Affairs' Ministry of Finance and

engaged in printing of currency notes, stamp papers, passports, postat stationery minting of circulating and

othercoins and manufacturing ofsecurity paper, etc

2 .A t rus thasbeenc rea ted in thenameo fsPMc |LEmp|oyeesP lov iden tFundTrus t fo rmanagemen to f
provident fund accumulations and other retirement benefits to those Govt employees who have been

absorbed in SPMCIL and have opted prorate option for service rendered by them in Govt and direct

recruitees of sPMclL.The corpus ofthe trust is Rs.986 crore (approx.) with member strength of 6100'

3' For appointment of statutory Audjtor for Financia| Year 2019-2o,the c&AG has been approached to

provide a list of empaneted Chartered Accountant firms for appointment as Auditors of EPF Trust for FJ

jorn-ro. c&on uid" tur,er No.1153/cA-v/F/64-2019 dated 30 10 2019 has provided a list of 10 chartered

Accountant firms empaneled with them and your firm is one of those firms su8gested by c&AG for

aooointment ofAuditor ofSPMCIL Employees Provident Fund Trust for F Y 2019-20'

4. The s.ope of work shall consists of verification o{_

> Comoliance of receipt ofmonthly contribution;

> Processing of EPF withdrawal Applications

> Compliance ofStatutory Provisions and rules as defined in EPF & MP Act 1952;

> Compliance of lnvestment guidelines;

> Compliance ofal lother applicable rules and Provisions;

As prescribed under the SPMCIL Employees Provident Fund Trust Deed rules framed there under'

Chartered Accountant firm shall be required to submit their audit report and observation to the Board

of Trustees of SPMCIL Employees Provident Fund Trust based on thejr audit of Books of Accounts of the

Trust.
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5. Teims and conditionsfor submittingthe offer/quotation are asfollowsr

a) Out of the selected Chartered Accountants, firms to whom this tender has been sent by
Post/Courier may submit most competitive rates in a sealed envelope only, which shall be addressed to,
"The Trustees, SPMCIL Employees Provident Fund Trust,, 16th floor, Jawahar Vyapar Bhawan, Janpath,
New Delhi- 110001and must be submitted on or before 14.(M.2O2O latest bv O3:OO pM and
ofter/Quotation shall be opened at 03:15 pM on the same dav. The envelope mav be dropped in our
Tender Box kept at reception of the offlce in case of hand deliverv or mav be sent bv post but must
reach before the stipulated date & Time. Quotations received after stipulated date/time will not be
considered. SPMCIL Employee Provident Fund Trust shall not be responsible for any postal delay.
Particiiants are responsible to ensure the timely detivery ofquotations.

b) Interested firm have to quote the fees/rates clearing mentioning the amount for Audit exclusive
of GST but il shall be inclusive of all the expenses in relation to meeting the cost of travelling and/or
boarding or any other expenses in connection to audit of the books of accounts. No additional amount
shall be payable on account of Boarding/Lodging ofthe Auditors or their Team members. Audit Firm has
to meet allthe out of pockets expenses on their own accord.

c) Interested firms have to submit the;r offer inthe format siven below:-

Particulars Amount in Rs,
(i) Fees for the Audit of Trust for Fy 2019,20 (tncluding out of pocket
expenses
(ii) GST (atApplicable atthe time of offeringthe euotation)

Grand Total (i)+ (ii)

d).' Non acceptance of the oifer by the firm if the same is shdrtlisted, the trustees mav lead to
blacklistinB ofthe firm and/or firm may be debarred from futurc 

'participation.

e)

f) Quotations received through Fax/ E-Mail or in open condition will not be considered.

g) Envelope containing the quotation should be marked as "@q!g!igLbl-3ppqi!!!!Cll3$!e!U!qy
auditors ofSPMCIL Emolovees Provident Fund Trust for F.y.2019-20.,,

hr' Interested Participants are advised to visit ourwebsite www.spmcil.com for more details under latest
tenders by SPMCIL.

i) The offers/quotations shall be accepted only from those firms whose names are appearing in the list of
chartered accountant flrm enclosed with thisTender.

j) Mere invitation to quote or receipt of quote shall not bind the Trust to accept the bid/euotation from
the offerer. The Decision ofthe Trust in this respect shall be finat and binding on the bidders.



6.

9.

7 .

8 .

Evaluation of offers shallbe done in followine manner:.

a) The firm quoting lowest price (exclusive of cST amount) for auditing the Books of accounts of the
Trust shallbe considered for appointment as statutory auditors.

b) In case of a tie in fees quoted it is proposed the following sequence shallbe adopted for selection:
( i) No. of partners in the f irm.
(iiD Firms with longer experience baied on year of registration.
c) In case of any bidder who has offered their fees/price inclusive of cST, then it will be assumed tnat

appl'cable services shall be included in the price and basic price shall be taken accordingly.
d) lf no information about the GST component has been provided in the quotation, it shall be assumed

as axclusive of GST and.assumed accordingly.

Due Date of submission ofAudit Report for the Fy ZOLq-ZO is31'07.2020.

Payment of audit fees will be made after the audit report is ratified bv Board ofTrustees of SpMCIL
PFTrust.

Notwithstanding anything stated above, SpMCtL Employees provident Fund Trust reserves the right
to rejed the tender or not to appoint any of the participants against this tender even if the
participants fulfills allthe conditions mentioned as above anltime without assigning any reason for
the same.

For, SPMCIt Employees Provident Fund Trusr
l r

r l4"-J4
tgurender Kumar)

Authorised Signatory


